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It’s probably fair to say that when people hear the word “audit,” not much good comes to mind.  

However, annual financial audits serve a very important function in the nonprofit world—they’re 

your assurance that a nonprofit conducts its financial dealings in a responsible, truthful way.  Donors 

demand transparency and accountability now more than ever, and Endeavor understands that our 

annual audit can be an important tool donors use when deciding to give.  

In order to give our donors real assurance, our annual audit is conducted by an objective, outside 

accounting firm: the external auditor.  The auditor’s goal is to ensure that the Foundation’s financial 

transactions and accounting practices for the previous year were conducted legally, ethically, and 

in accordance with proper accounting rules—if so, the auditor will offer an unqualified opinion that 

our financial statements are “materially correct.”  In other words, the auditor’s report doesn’t tell you 

whether our financial numbers look “good” or “bad”; it does, however, verify that those numbers were 

reported honestly and accurately.  This report includes a full breakdown of our finances, allowing 

people to examine the numbers for themselves and draw their own conclusions, assured that the 

information they’re reviewing is accurate and truthful.

Also, you’ll notice our 2010 Audit Statements identify us as “Northwest Arkansas Community 

Foundation,” rather than “Endeavor Foundation.”  Rest assured, we are one and the same.  This was 

our previous name, used from our founding in 1999 until the name change to Endeavor Foundation in 

October 2011.  Next year’s audit, as well as any other official documents created after October 2011, 

will reflect that name change, identifying us as Endeavor Foundation.

Each year, Endeavor Foundation makes its audited financial statements available for your review.  As 

always, please contact us if you have any questions or concerns.
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